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AnHomauyusa: B cmamvbe paccmMampuearomcs — OCHOGHble  HANPAGLEHUs  NpUuGiedeHus U
COBEPULEHCTNBOBANUE UHBECMUYUOHHOU 0eSMEeNbHOCIU 6 YCI08USIX OUGepCUupuKrayuu npou3e00cmed
NPOMBIUUIEHHOCIU CIMPOUMETbHBIX MAMEPUATO8 U NOBbILULEHUS. ee IKCHOPMHO20 nomenyuana. Js
npuenedenus U IPOEKMUsH020  UCNONL308AHUSL — UHBECMUYUL  HeOOXOOUM  ONPEOeNeHHbIIL
UHBECMUYUOHHBINL  KAUMam. Y3b6exucman Xapakmepusyemcsi 3HAYUMENbHbIM NOBbIUEHUEM 8
nocieouue 200vl 00U UHOCMPAHHLIX UHBECMUYULL U CMAOULLHBIM  NPUPOCHOM 00beMo8
npoussoocmea. Janvhetiwee paszgumue UHBECTMUYUOHHOU OesimeIbHOCIU 0becneyum cmabuibHoe
pazeumue NPOMBIULIEHHOCMU — CHIPOUMENbHBIX  MAMepuanos, yeayoneHue KOONepayuoHHou u
UHMESPAYUOHHOU OesTMeNbHOCU, KOHKYPEHMOCNOCOOHOCb U OUBEPCUPDUKAYUIO  NPOUIEBOOUMOLL
npooyKyuY 8 OMpaciu.

Knrouesvlecnosa. modepnuszayusi, uHeeCmuyuu, UHOCMPAHHBIL KANUMATL, 4el08e4eCKull Kanumai,
NPUBTIEKAMENbHOCb  UHBeCMUYUL, npedeperyuu, MUpogol PbIHOK, UHBECHMUYUOHHbIE HPOEKMmbl,
OCHOBHOU KAnumal, yOerbHblll 8eC UHBECHUYUIL.

BBenenue:lHBecTuIMsaM Bo Bce BpeMeHa OTBOJIMIIOCH 0CO00€ MECTO B Pa3BUTUHM SKOHOMUKH
Ka)KJ0i cTpaHbl. IHBeCTUIIMOHHAS TOIUTHKA C(HOPMUPOBABIIHECS 33 TOJbI HE3aBUCUMOCTH B
V30ekucTtane HampaBlieHa Ha TMOJBEM OSKOHOMUKH U TIOBBIMICHHUS] OJIaroCOCTOSIHUE
HaceneHus. MHBecTHIMM TOApPA3AENAOTCS HAa BHYTPEHHHUE W BHEUIHUE. BHyTpeHHue
WHBECTHUIIMH — 3TO COOCTBEHHBIE JCHEKHBIC CPEACTBA KAKIOTO OTAEITHLHOTO TOCYIapCTBO. A
BHEIIIHHE MHBECTULIMM MHOCTPAHHBIE MHBECTUIIMU MOJ] KOTOPBIM MOJIPAa3yMEBAETCs] BHEIIHHUE
3aliMbl, KpeAuTbl U OOHychbl. OCHOBHbIE TPEOOBaHUS K MHBECTULHAM — HX pPa3yMHOE U
s (deKTHBHBIE HCIIONBb30BaHUE. B 9KOHOMHYECKOW TUTEpaType MMEETCs MHOTO Pa3IUYHBIX
TepMI/IHOB nu HOHSITI/If/'I B OTHOIICHUHN I/IHBGCTI/IHI/Iﬁ. CaMO IIOHATUC HWHBCCTUIIMHN O3HAYACT
BJIO)KEHMS] KaluTaja C LEIbI0 €ro JaIbHEMIEero BO3pacTaHUs WM MOCIEAYIOIIETO €ro
YBGJ'II/I‘IeHI/ISI, T. €. 3TO COBOKYHHOCTI) SanaT MaTepI/IaJ'IBHI)IX, TPYJIOBI)IX U OCHCXKHBIX
PECYPCOB, HAIpPaBICHHBIX Ha PAaCIIMPEHHOE BOCIPOM3BOACTBO OCHOBHBIX (DOHIOB BCEX
OTpacyieil SKOHOMHKH.

WNHBecTuIMU B OTIMYHME OT KAaUTAJIbHBIX BJIOKEHHUM BBIPAXXAtOT BCE BUbl UMYIIECTBEHHBIX
U HUHTCIICKTYaJIbHBIX HeHHOCTeﬁ, KOTOPBIC HAIpPaBJIAIOT B 00BEKTBl DKOHOMUYECKUX
CyOBEKTOB, B pe3yabTaTe KOTOpOH (hopMHUpyeTcs MPUOBUTH (IOXOM) WM TOCTUTAeTCs] MHOU
MOJIe3HBIN P GEKT.

AmnanoruyHele OIIPCACIICHUA:

» «l/HBecTpoBaHME MOXET OBITh  OMpPENENIeHO Kak JOJTOCPOYHOE  BIIOYKCHHE
HKOHOMHYECKUX PECYPCOB C LIENbIO CO3JJaHUS U TOJTYUYCHUSI YUCTON MPUOBLIH B OyayIieM
IIPEBBIIIAIOIIEH O0IIYI0 HAYAJIbHYIO BETMUNHY UHBECTULIMI.
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> <<I/IHBGCTI/II_II/II/I - DOJITOCPOYHBIC BJIOXKCHUA KalluTalla B KaKOC-HI/I6O npeanpuiaATucC ¢ Uejabro
MOJIy4eHUsI TPUOBLINY.

» «UHBecTUIIMM - BJIOXKEHUS KalWTala C LEIbI0 MOJNydeHUs: MPHObUIM B COOCTBEHHOM
CTpaHe WJIM 3a pyOeKOM B MPEANPUATUSX Pa3HBIX OTpaciei, MpeanpuHUMATEeIbCKUX
MPOEKTAaX, COLMATbHO—3KOHOMUYECKHE MPOrPaMMbl U MHBECTULIMOHHBIE MPOEKTHI».

HpI/I 9TOM H606XOI[I/IMO O6paTI/ITB BHHUMAaHHME Ha TO, YTO BCE€ ONPCACIICHUA T'OBOPAT 00
HHBCCTHUILIMAX KaK O BJIOKCHUAX PECYPCOB C LCIIBIO ITOJYUCHUA HpI/IGBIJII/I, TOoraga KakK IIoJ
KalTaJlbHBIMH BJIOKCHHUAMH ITOHUMAKOT TOJBKO IACHCXKHBIC CPCACTBA, HAIIPABJICHHBIC Ha
KalluTaJIbHOC CTPOUTCIILCTBO. B wHacrosmiee BpEMA IOHUMAKOTCA TC OSKOHOMHUYCCKUC
PECYPCHI, KOTOPBLIC HAIIPABIAIOTCA Ha YBCIMYCHHUE PCAJIbHOI'O KallnuTalla O6H.[€CTBa. 910
MOKET OBITH CBSI3aHO C HpI/IO6p€T€HI/IeM HOBBIX MallWH, 3I[aHI/II\/JI, TPAHCIIOPTHBIX CPCACTB, a
TAKKC€ CO CTPOUTCIILCTBOM HOPOIr, MOCTOB U JPYI'MX HHKCHCPHBIX COOPY)KGHHﬁ. C}ona
CJICAYCT OTHCCTHU W 3aTpaThl HA O6pa3OBaHI/IC, 3ApPaBOOXPAaHCHUEC, HAYUHBIC NUCCICAOBAHUA U
MOATOTOBKY KaJIpPOB.

[loHsiTHE MHBECTMLIMM MOXET OTHOCUTbCA M K (DUHAHCOBBIM OIEpaLUAM, KOTAA JEHbIH
MEHSIOTCS Ha LIEHHbIe OyMaru, a TakXke K OIpe/lelIeHHbIM JIeHCTBHSIM JIUII, COBEPIIAEMbIM C
LEJNTBIO MTOyYSHUSI TPUOBUIHA C PUCKOM yTPATHI.

B coBpemeHHON 53KOHOMMYECKOW JIUTEpaType TEPMUH «UHBECTULIMHM» TPAKTYeTCs Kak
JOJITOCPOYHOE BJIOKCHHE KallUTaJla BHYTPH CTPAHBI U 32 PyOSKOM B BHJIE PA3IMIHBIX (GOpPM
WHBECTHULINI.

Jlnst  npuBnedeHuss W A3(PGEKTUBHOTO  HUCIOJIB30BAHUS WHBECTHIIMH  HEOOXOIUMBI
oTpesieNieHHbIe YCIOBUSA, OOBIYHO Ha3bIBa€Mble MHBECTULIMOHHBIA KIUMaT. B coBpeMeHHO
SKOHOMHUYECKOW JIUTEpPAType 3TOT TEPMUH PACIPOCTPAHEH BEChMA MIMPOKO, OJHAKO YETKOTO
ompeAeNeHuss 0 cux Imop Her. M 3T0 He ciydalHO, IIOCKOJIBKY €amMO 3TO IIOHSTHE
XapakTepU3yeTcs BECbMa pPacCIUIbIBYATBIMA KAUYECTBEHHBIMH IPU3HAKAMU  COCTOSTHUS
SKOHOMHUYECKHUX cucTeM. OTCYyTCTBHME A3TOrO MOHSTHUS, KOHEYHO, HE O3HA4aeT, 4YTO €ro
BOOOIIIE HE CYIECTBYET. ITO TOBOPUT JIHUIIIH O TOM, YTO TMOHSATHE WHBECTUIIMOHHBIM KIMMAT
MOKa eIlle HE CIOXKWIOCh B KAa4eCTBEOOIICMPUHATON HAYYHOW KaTEropvH, MOCKOIBKY
pa3BUTHE TAKOTO HAIpaBIEHUS MPOTEKAET CTOJb OypHO, YTO Hay4dHas MbICIhL €IIe HE
BbIpa0oTasa eIUHOr0 MOAX0Aa K €T0 TEOPETUIECKON TPAKTOBKE.

3aKkJ/oueHune.

DKOHOMMKaA Y30eKucTaHa SIBISETCS OJHOM M3 CTAOMJIBHBIX M YCTOMYMBO Pa3BUBAIOLIUXCS
SKOHOMHK B MHpE, C MOTEHIHAJbHBIMH BO3MOXXHOCTSIMH B KOHTEKCTe ¢ Ooratoi
MHUHEPaJIbHO— ChIPbEeBOM 0a30il M C BBIFOJHBIM TeorpauyecKuM pacroioKeHHEM, KOTOpOe
BBI3bIBAET MHTEPEC MHOCTPAHHBIM HMHBECTOPAM BKIJIAJbIBaThb CBOM KallUTal B 3KOHOMHKY
pecnyonuku. C KaXAbIM TOJOM co37aBasi OJIaroNpusiTHbIE YCIOBHUS JJII HWHOCTPAHHBIX
MHBECTOPOB, peanu3ys MacitabHble pedopMbel Bo Bcex cepax oOuiecTBa, B YaCTHOCTH,
OCYIIECTBICHUE SKOHOMUYECKHX pedopM TPHOOpEN MOCIEAOBATEIbHBIA U YCTOWYMBBINA
XapakTep, Ha (POHE YBEITHUEHHs OTE€YECTBEHHOTO MTPOM3BO/ICTBA U BEICOKOW MHBECTUIIMOHHON
aKTUBHOCTH IMPOJIOJIKAETCS YCUIIEHUE YIacTHUsl B MUPOBOM XO35IIICTBOBAHHUU.

DTO BBIpAXKAETCS B 3HAYUTEIHFHOM TOBBIIICHUN MPUBJICUEHUS WHOCTPAHHBIX WHBECTHIIMHA U
CTaOWJIBHOM TIpUpOCTe 00BeMOB Mpou3BojcTBa. CTanm Oojee HACHIIEH MOTPEOUTEITbCKHUI
PBIHOK, B HCCKOJILKO pa3 MOBBICUIIUCH PCAJIBHBIC JOXOAblI HACCIICHUS.
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DKOHOMMYECKAsl MPUpOJa MHBECTULMM MHOrorpaHHa. OHa BKJIIOYA€T rOCYAapCTBEHHBIE U
YacTHbIE, MaTepHalibHble U HeMaTepuajbHble WHBECTHUIIMM, MpsIMble U TMOPTQEIbHbIE
HWHBCCTHULIMH, JOCHCKHBIC W HHTCIUICKTYAJIbHBIC WHBCCTUIIMHU, BAJIOBBIC W YACTHBIC
WHBECTUILINH, IPSAMbIE TPUBICUECHHbIC NHBECTHUIINH.

Takum oOpa3om, Korja CTOMT BOMPOC 00 WHBECTUIIMAX, HAIO IoJlarath, YTO OHA
MHOT'0ACIIEKTHAsI 3KOHOMUYECKasl KaTEropHUsl.

B sxoHOMHYECKON HayKe BaKHOE MECTO OTBOJUTHCSA KAaTETOPUU «MHBECTULIMMY. YUUThIBas
3TO, HAMH TPEAJIaraeTcs CBOM MOAXOJ MOHSTUIO «MHBECTHIMMY». TaK, MOJ WHBECTUIUSIMU
HaJ0 NOHMMATh «ILUUPOKYK COBOKYIIHOCTb PECYPCOB, BKJIIOUasi JIEHEXKHBIE PECYpCHI,
(UMHAHCOBBIE PECYpPChl U MaTEpUATIbHBIE PECYPCHI».

B Hacrositiiee Bpemsi paBUTENBCTBO PECIYONIUKHU yaesieT 0c000e BHUMAaHUE HA Pa3BUTHE
CTPYKTYPHBIX Ipe0Opa3oBaHuil B IKOHOMHUKE 11€JI0M, U B TOM YHCJIE B OTPACIU MPOU3BOJICTBA
MPOMBIIUIEHHOCTH CTPOUTENBHBIX MAaTEPUAJIOB.

Cnmcok MCnoJib30BaHHOM JINTEPATYPBbI.

1. XammmoBa H. A. HMuBecTHUMOHHBIN mnoTeHmuay. HamuoHampHAd JHIMKIIONEINS
V36ekucrana. Tamkent, 2014.

2. ®onombeB A. H. [lepexon kK MHHOBAIIMOHHOMY THITY Pa3BUTHS SKOHOMHUKH: KEi3-CTaJIH.
M.: U3n-Bo PAI'C, 2011. 38 c.

3. HypumberoB P. W. Pomp mHBecTHIIMII B Pa3BUTHM NPOU3BOJCTBA MPOMBIIUIEHHOCTH
CTPOUTENIbHBIX MaTepuaioB // Borpocsl skoHOMUKH U yripaBieHus. 2015. Ne2. C. 6-10.

4. bouapos B. B. UuBectunnu. CII6.: ITutep, 2008. C. 9.

3usanynmnaes Y. C. ®@opMmupoBaHME CUCTEMBI HAIMOHAIBHONM 3KOHOMHYECKOMN
0€30MacHOCTH MpH B3aUMOJCHCTBUM C MEXKIYyHAPOJIHBIM pPBIHKOM Kamutana //
Poccuiickuil BHEIIHEIKOHOMUYECKUI BeCTHUK. 2017. Ne7.

6. OraxonoB III. MW. CosepuieHcTBOBaHHE  HH(PPACTPYKTYphl ~ WHHOBAIMOHHON
NeSITeNbHOCTH B Y30€KUCTaHe: COCTOsHue, mpobiiembl W nepcnekTuBbl // ITpobiaembl
coBpeMeHHOM s3koHOMHKH. 2017. Nel (61).

7. Aopymnaesa III. P. IloBeimenue >(QEeKTUBHOCTH WHBECTHLMI B Pa3BUTHE DPETMOHOB
V36exucrana //Ilorernnan coBpemennoi Hayku. 2017. Nel. C. 99-102.

8. EpmaroB M. T. AkryasibHble TpoOJeMbl IMOBBIIIEHUS HHHOBAIIMOHHOTO IOTEHIMAJIA
V30ekucrana // AkTyalibHble MPOOJIEMbl T'YMaHUTAPHBIX M COLMATbHO-DKOHOMUYECKUX
Hayk. 2017. T. 5. Nel 1. C. 70-73.

ISSN 2774-3918 (online), https://ksshr.kresnanusantara.co.id. Published by Kresna Nusantara
Copyright © Author(s). This is an open-access article distributed under the terms of the Creative Commons Attribution License (CC BY).
To view a copy of this license, visit https://creativecommons.org/licenses/by/4.0/.

129



